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Today’s Objectives



FOUR FOCAL AREAS 

1) The Green Climate Fund itself is badly designed because of flaws 
in its governance structure and likely operating effects; 

2) The Green Climate Fund is of a particular generic type, existing as 
a pooled equity fund using development finance and private investors. 
It has the same design as previous climate finance funds which have 
had little impact, such that we deduce that it is the type of instrument 
which is the problem;

3) Financialised solutions to climate change are generically 
misplaced (§ shifting-stalling-stealing), since this is one policy area, 
among others, where financial markets and financiers can have little 
positive effect; &

(4) Implications for the politics of climate justice in the context of 
failed supranational environmental governance.



FOUR FOCAL AREAS 
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as previous climate finance funds which have had little impact, such that we deduce 
that it is the type of instrument which is the problem;

3) Financialised solutions to climate change are 
generically misplaced (§§§§ shifting-stalling-stealing), since 
this is one policy area, among others, where financial markets and financiers can 
have little positive effect; &

(4) Implications for the politics of climate justicein the context 
of failed supranational environmental governance.



~4 Objectives Today •
ABCs of 21st Century Climate Policy

• (Review Methods: How a to investigate climate policy, carbon trading and responses.
– Merging Discursive & Empirical Methods)

• (A) Elaborate ‘Green’ Climate Finance Structures.

• (B) Discuss what the three (real) climate debatesmeans for 
expanding the conversation on climate justice. 

• (C) Understand the origins and limits of --(hegemonic)market 
ideologies--by mapping “flexible mechanisms” .

• (D) Elaborate the nature of resistance(justice) & role of 
institutions in the pre- & post-2012 world.



Methods & Goals:
Towards an Ethnography of 
Climate Policy



METHODS

Towards an Ethnography of CO2 Markets

• Sustained Participant Observation (since 2004, Buenos Aires 
COP10 to present/2011 Durban COP17)

• Case Studies Bound By (Multi-site ) Ethnographic Field 
Work (at COPs, with affected communities, on CDM sites, etc.)

• Archival Research (UNCED, pre-Kyoto)

• Discourse Analysisof carbon market participants

• Semi-Structured Interviews of market-makers, lesser 
participants, regulators, inter alia

• Studying Up…Competitive Intelligence Research



EXPANDING L. Nader…

COMPETITIVE INTELLIGENCE RESEARCH (CIR)

(1) Conduct basic literature searcheson CO2 market actors;

(2) Acquire public recordsand web-based information (e.g., 
monitoring and tracking actor web sites);

(3) Target, seek out, & query CO2 universe: industry, NGO & 
government observers;

(4) Interact & Interview targeted leaders(i.e., CEOs & Presidents at 
COPs, etc.) & data gathering from open sources (speeches, 
trade meetings, COP/MOP, etc.);

(5) Visit sites(trading floors, COP/MOP, research institutes, plus 
other facilities and sites utilized by CO2 market actors; &

(6) Developtargeted ‘CO2 market actor’-informant relationships.



Electronic Correspondence as function of Epistemic Community

EPISTEMIC COMMUNITY

NUMBER SINGULAR EMAILS

Government   8

Industry 18

Institutions of higher

learning/Learned Societies

84

Journalists 18

Non-governmental organizations 78

Thesis Students   7

TOTAL: 62

TOTAL: 213 

(from more than 3000)

SAMPLE OF DATA GATHERED, 
…for a COP

Interviews --> 

<-- Correspondence



Mapping the market…



(A)

Climate Finance 
Architecture(s):

The Structural Crisis of Climate 
Capitalism 

(-Shifting, Stalling, Stealing-)



What’s actually needed…? 

(We’ll come back to this later.) 



FOUR FOCAL AREAS 

1) The Green Climate Fund itself is badly designed because of flaws in its 
governance structure and likely operating effects; 

2) The Green Climate Fund is of a particular generic type, existing as a pooled 
equity fund using development finance and private investors. It has the same design 
as previous climate finance funds which have had little impact, such that we deduce 
that it is the type of instrument which is the problem;

3) Financialised solutions to climate change are generically misplaced (§ shifting-
stalling-stealing), since this is one policy area, among others, where financial 
markets and financiers can have little positive effect; &

(4) Implications for the politics of climate justice in the context of failed 
supranational environmental governance.







Who’ Who…





The 55%…

“… Out of the estimated USD 97 billion 

in global climate funding, on average 
USD 55 billion is provided by the 
private sector, while at least USD 21 
billion is provided by public budgets…”

--CIP 27 Oct 2011.



…Climate Finance 
Architecture’(s):

Structural Crisis of 
Climate Capitalism

…Shifting…



What’s actually needed…to do what? 



Arctic Sea Ice Volume,1979-2009

Ice …



(B)

3 (real?) Climate 
Debates ?



(I) “Climate Debate”

From the last day of 
Durban • 2011
(http://www.youtube.com/watch?v=JJF7Mm-Y-SM)



(II) Climate Debates Since Kyoto

Around 2
Questions:

(A) How Fast? & 

(B) How Unjust?



Rephrased…

What are implications 
of (faster?)speedsof

unfolding climate crisis 
for climate justice?



II (A)

JUST HOW FAST?
Some Ethnographic Data Findings



A late November 2008 meta-data report by the Public Interest Research Centre 
(PIRC) says:

“… critical climate [collapse]
processes might have begun … 

almost a century ahead of 
schedule…”

--Public Interest Research Centre. Climate Safety. 25 November 2008.



Arctic Sea Ice Volume,1979-2009

Ice …



Discursive/Ethnographic 
data…

“… the ice, which has 
been a permanent 
feature for at least 

100,000 years, is now so 
thin that almost all of it

will disappear in about 
a decade.”

--Peter Wadhams, U. Cambridge 
• May 2009

Empirical…



High seas…



Discursive/Ethnographic Data…
“ Sea levels may rise 3 times faster than IPCC 

estimated, could hit 6 feet by 2100”--Jet Propulsion Lab Release, 8 March 2011

Or: “…if current ice sheet melting rates continuefor the next four decades, their 
cumulative loss could raise sea level by 15 centimeters (5.9 inches) by 2050. When 
this is added to the predicted sea level contribution of 8 centimeters (3.1 inches) from 
glacial ice caps and 9 centimeters (3.5 inches) from ocean thermal expansion, total sea 
level rise could reach 32 centimeters (12.6 inches).”



Empirical 
Findings…
20 June 2011:

US-NSF: 
“Rate is 
greater now 
than at any 
time during 
past 2,100 
years”



A late November 2008 meta-data report by the Public Interest Research Centre 
(PIRC) says:

“… critical climate [collapse]
processes might have begun … 

almost a century ahead of 
schedule…”

--Public Interest Research Centre. Climate Safety. 25 November 2008.



Happened in 2007…was to be 2050…



Remember…

Two
Questions

(A) How Fast? & now…

(B) How Unjust?
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In this decade 
over 3 billion 
people in 
developing 
countries could 
to be affectedby 
climate related 
disasters

People in 
developing 
countries are 
affected at 20 
times the rate of 
those in developed 
countries

According to WORLD BANK & W.H.O. : All countries are 
vulnerable to climate change but the poorest countries and the 
poorest peoplewithin them are most vulnerable. 

Source:  World Bank analysis based on CREDA data.



22 African 
countries 

out of 28 
across the 
world at 

‘extreme 
risk’

Maplecroft Climate Change Risk Report (2011)



UN Estimates Climate Change Risks as 
ConcentratedDeaths: Africa & Global South



(III) Climate Debate 

Since Kyoto, 

Latest…



“… 2ºC global warming would 
be a disasterscenario for much of 

humanity and many other species on 
the planet…”

--Hansen & Sato, 2012.





…Climate Finance 
Architecture’(s):

Structural Crisis of 
Climate Capitalism

…Shifting…



What’s actually needed…to do what? 



…Climate Finance 
Architecture’(s):

Structural Crisis of 
Climate Capitalism

…Stalling…



(C 1)

Market Ideologies
&

Maps



Kyoto Core Solution:

“Flexible Mechanisms”
KP - Article 2 - “application of market instruments”

Art. 17 - “emissions trading”:

“ The Conference of the Parties shall define the 
relevant principles, modalities, rules and guidelines, 

in particular for verification, reporting and 
accountability for emissions trading.”



REDUX: 
2 Key“Solutions” built on:

Markets
Defined by:

Cap & Trade
•
Offset Schemes



Ethnographic Data (& 

Theory) Results…
•

Why
Market 

“solutions”/ideology ?



Pre-crash ethnographic data…

“Carbon trading’s [and 
offsets]objective is to 
[quickly] reduce the costsof 
emissions reductions for 
industrialised countries.” 

Ken Newcombe, World Bank Prototype Carbon Fund, 
Bonn, 6 June 2000



Pre-crash ethnographic data…

“So far, the European market has 
been a costly mistake…The Kyoto 
Protocol period is almost a lost 
decade.”

--Catrinus Jepma, 
Professor of Energy & Sustainability, University of Groningen, The 

Netherlands, 5 Nov. 2007



FRAUD PREDICTED IN 2007 (!)…

“ If you are going to trade any commodity on the open market, you are 

creating a profit and loss situation.There will be fraudulent 
trading of carbon credits…In future, if you are running a 
factory and you desperately need credits to offset your emissions, there 

will be someone who can make that happen for you.Absolutely, 
organized crime will be involved.”

--Peter Younger, Interpol, told Reuters in an interview at a forestry conference in Nusa Dua on 
the Indonesian island of Bali, 2007



Early crash ethnographic data…

“ I'm not at all convinced from what we've 
seen internationally that a cap and trade 
regime and a price on carbon is going to 
motivate investment in truly 
transformational technologies.”

--Goldman Sachs, Carbon Head, 
Ken Newcombe, 17 Jan. 2008,

To Carbon Policy Forum in New York.



“ Carbon trading may have beenthe 
answer once but not any more... It will 
just take too long to achieve anything, 
and we no longer have the luxury of 

time.”
--Professor Kevin Anderson, 

Director of the UK’s Tyndall Centre for Climate Change Research, 
Discussion at the Royal Society, October 2008



Re-Meetthe even newer still Ken Newcombe 
from later in 2008…

“We are thrilled to be trading on the 
CCFE [Chicago Climate Futures 
Exchange] and supporting the pioneering 
efforts of the Chicago Climate Exchange.”

-- Ken Newcombe, CEO of C-Quest Capital LLC, 

19 November 2008.



Status Quo of “Core” Solution…

(A week before the  
Durban talks)





>30% EUA Fall in last 2 quarters ‘2011…

30% down



2012 Market trajectory…



2012 Market trajectory…



Q1/Q2 - 2012 Outlook…
E.ON CEO 
on EU-ETS:
“Its bust. It is dead”
High-level Stakeholder Conference on 
the Energy Roadmap 2050
7 Feb 2012
Go to: 3mins 20 sec.



What is the Africa Carbon Forum?
“…the place to discuss the latest development in the carbon marketand how the 
Clean Development Mechanism (CDM)and other mitigation mechanisms can be 
successful in Africa…. 

“matchmaking and deal facilitation sessionswhere carbon project developers can 
showcase their projects to investors and carbon buyers.”



They missed the memo…



(C2)
Market Ideologies

&
Maps



1st  Research Question:
Is the Core Solution Set:

FAIR?
(Will There Be Justice?)



One of our tools of many…



..or justice denied? Case of CA-AB32



Network & Neighborhood of the EU-ETS:
Geographic analysis & data visualization



50% of the Certified Emissions Reduction (CERs) 
credits in the EUETS market held by 9 entities…



After 6 years of CDM (& EUETS--recall previous slide)…
Oligopoly? Carbon Cartel?



…Climate Finance 
Architecture’(s):

Structural Crisis of 
Climate Capitalism

…Stealing…



FRAUD PREDICTED IN 2007 (!)…

“ If you are going to trade any commodity on the open market, you are 

creating a profit and loss situation.There will be fraudulent 
trading of carbon credits…In future, if you are running a 
factory and you desperately need credits to offset your emissions, there 

will be someone who can make that happen for you.Absolutely, 
organized crime will be involved.”

--Peter Younger, Interpol, told Reuters in an interview at a forestry conference in Nusa Dua on 
the Indonesian island of Bali, 2007



Small Networked Problems:FRAUD↑ as “free” market matures

~$11.5B 



“The European Union (EU) Emission Trading 
System (ETS) has been the victim of 
fraudulent traders in the past 18 months. This 
resulted in losses of approximately 5 billion 
euros for several national tax revenues.It is 
estimated that in some countries, up to 90% of 
the whole market volume was caused by 
fraudulent activities.”

--Europol Press Release, The Hague, December 2009

Ethnographic Data point:



Last month
E.ON CEO 
on EU-ETS:
“Its bust. It is dead”
High-level Stakeholder Conference on 
the Energy Roadmap 2050
7 Feb 2012
Go to: 3mins 20 sec.



(D)
Studying 

Civil Society & Social 
Movement(s)
Responses



Movement(s) Below: 
…Across Scales
Strategic/Tactical, 

Multilateral &  Networked 
Climate Justice 
Movements…



Movement(s) Across 
Scales:
Local, 

National/Regional 
Scale(s)



Dartmouth-JCPES City Survey, 2011



African Americans views in Atlanta, Philadelphia & Cleveland (2011)



Resistance inside CA, USA 
19 February 2008





22 March 2011 •  Battle for Justice inside CA continues…

• A San Francisco superior court judge 
put California's sweeping plan to curb 
greenhouse gas pollution on hold, 
saying the state did not adequately 
evaluate alternatives to its cap-and-
trade program.

• Judge Ernest H. Goldsmith said the 
CARB “failed to consider public 
comments on the proposed measures 
before adopting the plan.”

• In particular, the judge noted, officials 
gave short shrift to analyzing a 
carbon fee, or carbon tax, devoting a 
“scant two paragraphs to this important 
alternative” to a market-based trading 
system in their December 2008 plan.



Resistance continues…



…as WCI collapses



Multilateral & 
Global Scale(s)

Climate Justice 
Movements



The Alternative NGO Tendency…Emergence of 
Climate Justice Now! - CJN!

Den Haag to Bali, Poznan CPH, Cancun 
& Beyond





RADICAL NEW AGENDA NEEDED TO ACHIEVE CLIMATE JUSTIC E
Climate Justice Now! Network Principles

(Bali, Copenhagen…)

PART I
Achieving low carbon economies, without resorting to offsetting and false solutions such as nuclear 

energy and "clean coal", while protecting the rights of those affected by the transition, especially workers. 

·       Keeping fossil fuels in the ground.

·       Implementing people's food and energy sovereignty.

·       Guaranteeing community control of natural resources.

·       Re-localisation of production and consumption, prioritising local markets

·       Full recognition of Indigenous Peoples, peasant and local community rights,

·       Democratically controlled clean renewable energy.

·       Rights based resource conservation that enforces indigenous land rights and promotes peoples 
sovereignty and public ownership over energy, forests, seeds, land and water

·       Ending deforestation and its underlying causes.



RADICAL NEW AGENDA NEEDED TO ACHIEVE CLIMATE JUSTIC E
Climate Justice Now! Network Principles

(Bali, Copenhagen…)

PART II

·       Ending excessive consumption by elites in the North and in the South. 

·       Massive investment in public transport

·       Ensuring gender justice by recognising existing gender injustices and involving 
women in decision making. 

·       Canceling illegitimate debts claimed by northern governments and IFIs. The 
illegitimacy of these debts is underscored by the much greater historical, social and 
ecological debts owed to people of the South.







Released in 
Addis 
Ababba in 
April…



The Growing Justice Chorus at COPs…

At Cancun:
CJN! coalition 
numbers more 
than 900 
organizations; 
(2X C.A.N.)

By Durban:
10,000 strong 
March for 
“climate 
justice”



Jamming the COP…



Rise of the Serious-Not Serious
vs.old North-South/Rich-Poor:

VS.



Post-Cochabamba
Movement Coherence, Resistance, Agitation

“…writing to inform you of a policy shift that has 

taken place within Friends of the Earth 

International from a blanket rejection of 

offsetting to a blanket rejection of all forms of 

carbon trading [false solutions].”-- 26 July 

2010, Coordinator Climate Justice and Energy 

Program

& 



The Next COP…?
• Session of the UNFCCC Conference of the Parties in Doha, 

Qatar, December 2011 – (Energy Minister/Former PM to 
Chair)

• So far, one preparatory meeting scheduled (May, not June, 
avoid Rio+20 conflict)

• Parties will provide submissions in the first half of the year 
on clarifying their pledges, ambition, markets, the 
transparency provisions, planning of the Durban Platform 
work program, etc.  

• Stand up the Adaptation Committee, the Green Climate 
Fund, Adaptation, etc.



Beyond the COPs…?
Toward Rio+20

• Domestic Side: 
– Fossil Fuel Shift/Kill…(‘Oil in the Soil’ (Ecuador); ‘Coal in the 

Hole’ (US); ‘Tar-sands in the Land’ (Can.))
– Increasing Efficiency Standards
– $$$ & scale for “green jobs/economy”(Rio+20)

• Multilateral/Bilateral Side:
– Short-term Forcers Agreement:(Soot, Trop. Ozone & Methane -

J. Topping)
– New Finance (Beyond GCF Negotiations)
– China ($47.4B ) vs. US ($55.9B) • State Renewable Investment, 

1st since 2008.



THANKS!
PLEASE BE IN TOUCH…

Dr. Michael Dorsey, Dartmouth College, ENVS

michael.dorsey@dartmouth.edu
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