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Britain, France, Belgium, 
Portugal, Germany, Italy, Spain 

in Berlin, 1884-85: ‘The Scramble for Africa’ drew colonial 
boundaries, mainly for the sake of facilitating extraction 



‘Useful  Africa’ 
Source: Le Monde 

Diplomatique, Feb 2011 

known minerals 

in Africa, 2008  



1. South Africa       599 

2. Botswana        92 

3. Zambia            75 

4. Ghana             43 

5. Namibia           32 

6. Angola             32 

7. Mali                  29 

8. Guinea          21 

9. Mauritania  20 

 Tanzania  20 

 Zimbabwe  20 

Africa’s 
mining 

production 
by country, 

2008 



Mgcineni Noki, 
platinum rock 
drill operator 

16 August 2012 

platinum  

under  

Marikana 





Tiny 
Roland 



what happened at Marikana on 15 August 2012?  

• former National Union of Mineworkers and ANC general secretary 
• co-owner of Lonmin, paid R3mn/year for “general empowerment advice” 
• incriminating emails asking police and mining ministers for intervention 

Cyril Ramaphosa 
emailing Lonmin about 
August 10-14 violence: 
“The terrible events that 
have unfolded cannot be 
described as a labour 
dispute. They are plainly 
dastardly criminal and 
must be characterised as 
such. There needs to be 
concomitant action to 
address this situation.”  

• 5500 houses promised 
• 3 delivered 





World Bank and Lonmin 



new measurements: against GDP 
 MISSING FROM GDP: 
    resource depletion (crucial to extractivism) 
    air, water, and noise pollution 
    loss of farmland and wetlands 
    unpaid women’s/community work 
    family breakdown 
    other social values 
    crime 
 

Genuine 
Progress 
Indicator  

 



Thabo Mbeki runs AU’s 
‘High level Panel on Illicit 

Financial Flows from Africa’ 



crime includes vast African capital flight 



  Composition of world’s  
illicit financial flows 

 

 

 

 

 

 

 

 

 

Source: Kar and Cartwright-Smith (2010) 
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Illicit Financial Flows due to trade, by sector 
Top 10: Cumulative IFF from Africa by GTAP Sector, 2001-2010.

GTAP Sector USD Billion

Metals nec (Copper & Gold and other non-ferrous metals) 84.00           

Oil 69.59           

Natural gas 33.99           

Minerals nec (non metalic minerals eg. Cement, gravel, plaster etc) 33.08           

Petroleum, coal products 19.98           

Crops 17.06           

Food products 16.86           

Machinery and equipment nec 16.82           

Wearing apparel 14.00           

Ferrous metals (Iron & steel) 13.15           

Total 318.54        Source: Simon Mevel, Siope Ofa & Stephen Karingi / RITD / UN-ECA 



Illicit Financial Flows due to trade, 2001-10 
Source: Simon Mevel, Siope Ofa & Stephen Karingi / RITD / UN-ECA 

Cumulative IFF by destination  



Illicit Financial Flows from Africa 1970-2008 
# Country Cumulative IFFs US$ bn Share in Africa’s total  

1 Nigeria 217.7 30.5% 

2 Egypt 105.2 14.7% 

3 South Africa 81.8 11.4% 

4 Morocco 33.9 4.7% 

5 Angola 29.5 4.1% 

6 Algeria 26.1 3.7% 

7 Côte d’ivoire 21.6 3.0% 

8 Sudan 16.6 2.3% 

9 Ethiopia 16.6 2.3% 

10 Congo, 
Republic 

16.2 2.3% 



SA corporate profits: world’s 3rd highest 

Source: IMF Article IV on SA, July 2013 



artificially high? 



post-1994 role model: Brett Kebble 





during recent platinum 
strike, disputes over 

corporate profitability had 
major implications for wage 

demands and settlement 



De Beers  

hurts the 

SA Treasury 



trade mispricing by just one firm, 2004-12 

US$2.83 billion  
http://thestudyofvalue.org/2014/05/15/new-

lcsv-working-paper-explores/ 



 

 Moeletsi Mbeki:  
 

“Big companies taking their 
capital out of South Africa are a 

bigger threat to economic 
freedom than… Julius Malema.” 

 



debt due to “current account deficit” - 
mainly dividend/profit/interest outflows 

trade 
deficit 

 SA’s capital outflow 

Source: SARB Quarterly Bulletin 1/2009 



South Africa’s  
foreign debt has soared 

 
 
 
 

PW Botha  
‘Rubicon’  

Speech 

Source: SARB Quarterly Bulletin 1/2014 







World Bank 
(minimalist) 
adjustments 
to ‘genuine 

savings’ 
fixed capital (-), 

education (+), natural 
resource depletion (-), 

and pollution (-) 

 

      

 



South Africa’s natural capital accounts 
a first cut in the World Bank’s Changing Wealth of Nations (2011) 
 
substantial ‘subsoil assets’ within ‘natural capital’($/capita) 

depletion of subsoil (mineral) assets = 9% of income 

net decline in SA’s per person wealth: $245   



“Africa Rising” (# of citations) 





“Africa Rising”  
(really?) 



multinational corporate profits 
as a percentage of firm equity 

  

 

Source: UN Conference on Trade and Development (2007), World Investment Report 2007, Geneva.  

extractive industries 



and Africa protests Rising  
Agence France Press:: 









a month later, they won their 22% raise 







women’s power at Marikana 



women’s courage: march of 800 from Nkaneng to 
Marikana police station, under extreme duress 





 
 
six constituencies against SA’s Resource Curse 
1) mineworkers and their unions - often want mere incremental reforms which 

could be terribly important to surrounding communities, especially in relation to higher wage levels, better 
occupational health and safety, rights to organise, and reducing pollution, though as we have seen there is a 
tendency in some mining regimes for a strong union to get lazy and become a company sweetheart; 

2) mining communities (including networks of youth, the elderly, etc): often divided because 

some want to 'leave the mineral in the soil' and others want partial shares in minerals exploitation or much 
better facilities (creches, clinics, schools, housing, local outsourcing, etc from mining houses), with hence very 
different logics (as with most things lumped under the name 'community'); 

3) environmentalists - generally oppose minerals exploitation, on grounds of local eco-

wreckage but also climate concerns, since SA mining consumes so much coal-fired electricity; 

4) women - lots of conflicting interests but vital for consideration in terms of equity, reproduction of 

labour power, prevention of sexual violence, abuse in migrant labour systems, etc; 

5) nationalists - who either want more mineral extraction but under state ownership or with higher 

resource taxes (e.g. Chavista-style)  or more beneficiation… or who oppose Resource Curse extraction; 

6) ecosocialists - who typically would want to look at the situation in each case from a sensitive 

standpoint with awareness first and foremost about transition to a new mode of production, and hence whose 
most logical solidarities are to mining communities, women and radical environmentalists, but who also deploy 
nationalist arguments to prevent the kind of minerals-oriented looting we see so much of... 

 
 
a ‘united front’ to socialise natural resources? 




